AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Bureau of Alcohol, Tobacco and Firearms, Treasury

§24.154 New or superseding bonds.

When, in the opinion of the appro-
priate ATF officer, the interests of the
Government demand it, or in any case
where the validity of the bond becomes
impaired in whole or in part for any
reason, the principal will be required to
give a new bond. A new bond will be re-
quired immediately in the case of the
insolvency of a corporate surety. Ex-
ecutors, administrators, assignees, re-
ceivers, trustees, or other persons act-
ing in a fiduciary capacity, to continue
or to liquidate the business of the prin-
cipal, will execute and file a new bond
or obtain the consent of the surety or
sureties on the existing bond or bonds.
When under the provisions of §24.157
the surety has filed an application to
be relieved of liability under any bond
given under this part and the principal
desires or intends to continue business
or operations to which the bond re-
lates, the principal shall file a valid su-
perseding bond to be effective on or be-
fore the date specified in the surety’s
notice. New or superseding bonds will
show the current date of execution and
the effective date. (Sec. 201, Pub. L. 85-
859, 72 Stat. 1379, as amended, 1380, as
amended, 1394, as amended (26 U.S.C.
5354, 5362, 5551))

(Approved by the Office of Management and
Budget under control number 1512-0058)

[T.D. ATF-299, 55 FR 24989, June 19, 1990, as
amended by T.D. ATF-409, 64 FR 13683, Mar.
22, 1999]

§24.155 Disapproval and appeal from
disapproval.

(a) Disapproval. The appropriate ATF
officer may disapprove any bonded
wine premises bond or consent of sur-
ety if the individual, firm, partnership,
corporation, or association giving the
bond, or owning, controlling, or ac-
tively participating in the manage-
ment of the bonded wine premises of
the individual, firm, partnership, cor-
poration, or association giving the
bond, has been previously convicted in
a court of competent jurisdiction of:

(1) Any fraudulent noncompliance
with any provision of any law of the
United States, if such provision relates
to internal revenue or customs tax-
ation of distilled spirits, wine, or beer,
or if such offense has been com-

§24.157

promised with the person on payment
of penalties or otherwise, or

(2) Any felony under a law of any
State, or of the District of Columbia,
or of the United States, prohibiting the
manufacture, sale, importation, or
transportation of distilled spirits,
wine, beer, or other intoxicating lig-
uor.

(b) Appeal from disapproval. Where a
bond or consent of surety is dis-
approved by the appropriate ATF offi-
cer, the person giving the bond may ap-
peal the disapproval to the Director.
The decision of the Director will be
final. (Sec. 201, Pub. L. 85-859, 72 Stat.
1394, as amended (26 U.S.C. 5551))

(Approved by the Office of Management and
Budget under control number 1512-0058)

[T.D. ATF-299, 55 FR 24989, June 19, 1990, as
amended by T.D. ATF-409, 64 FR 13683, Mar.
22, 1999]

§24.156 Termination of bonds.

A bond prescribed in §24.146 may be
terminated as to future liability pursu-
ant to application by the surety as pro-
vided in §24.157; pursuant to approval
of a superseding bond; upon receipt of
notification from the principal that the
business has been discontinued and all
wine and spirits have been removed
from the bonded wine premises as pro-
vided in §24.140(b); or in the case of a
tax deferral bond, the termination will
be issued upon receipt of written notifi-
cation from the principal that remov-
als of wine requiring a tax deferral
bond have been discontinued. (Sec. 201,
Pub. L. 85-859, 72 Stat. 1379, as amended
(26 U.S.C. 5354))

(Approved by the Office of Management and
Budget under control number 1512-0058)

§24.157 Application by surety for re-
lief from bond.

A surety on any bond required by
this part may at any time, in writing,
notify the principal and the appro-
priate ATF officer in whose office the
bond is on file, that it desires after a
specified date, to be relieved of liabil-
ity under the bond. The date may not
be less than 10 days after the date no-
tice is received by the appropriate ATF
officer in the case of a tax deferral
bond, and not less than 90 days after
the date the notice is received in the
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